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Acceptable warehouse!

More than ever, commodity finance banks need solid warehouses. Acting both on behalf of
her own principals and ensure that banks’ securities are guaranteed. Vulcaanhaven provides
a computer system whereby stocks pledged to banks worldwide, are blocked automatically. A

matter of preparation and discipline.

Vulcaanhaven knows what financial institutions require. Thanks to our financial status, expe-
rience (28 years in business!) and excellent IT back up, banks worldwide find us acceptable

as a warehouse.

Special reference to the Day Robinson’s conference in Rotterdam, which will address specific
topics with regard to securing transactions in emerging commodity markets. A must to join,

especially if you combine it with a visit to our premises!!

Thanks for your interest in our newsletter. We aim to provide a refreshing & informative bulle-

tin for you. Your suggestions are always welcome.
Hope you have a good read!
T.J. (Hans) Meeuwisse

Managing director
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Basel II. Do you understand it?

Basel IT has huge implications for Commodity traders by potentially
increasing the costs of financing! Traders need to fully comprehend the

~ Securing Transactions in Emerging
Commodity Markets: iéw techniques
~June 28 & 29, 2005, Rotterdam Hilton

implications of the Basel II Accord. Structuring Effective Transactions in Emerging

Commodities Markets (&BIS II) is a conference being held here in Rotterdam at the home of Vulcaanhaven on June 28 & 29, 2005 by
the organisers, Day Robinson International. This meeting will go a long way to explaining the varied implications of the Basel IT Accord
and how you can avoid the extra costs it may bring by structuring better deals....

Vulcaanhaven has brokered an exclusive deal whereby we can offer members of the metals industry a 50% discount off the normal

delegate rate.

If you are a commodities trading firm or end-user not already booked to attend and you wish to take advantage of this then take a look at
the programme at http://www.dayrobinson.com/rotterdam200s5 if you decide to book, then go to the go to the booking form at the back
of the brochure, send it to Day Robinson by fax to the number provided and mark the booking form “Vulcaanhaven deal”...

See you there...

Regards
Dan Day-Robinson

z,
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Pick up your free gift

As a small token of our appreciation, our
Vulcaanhaven Freebee this time is a
small bag that can be put to good use
almost every day! So please do not
hesitate and fill out the webform
on our website. After confirma-
tion of receipt we will ship one

to you ASAP at no charge!

Have fun with it. (hand
out on basis of receipt
of confirmation — limited
amount available)

Rotterdam Warehouse scene reshuffled

In our business environment, the warehouse carries a big
responsibility towards her clients worldwide. We must act
as eyes & ears, be a good housefather for the commodities
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we handle in and out. Sound back up administration on
customs, stocks and fiscal representation are essential to
keep authorities satisfied. Serious warehousing companies,
operating their own terminal, think/act like us. We take a
long term view on our business, always have and always
will commit to investments. Equipment, additional ware-
housing space, security, staffing, all licenses for customs &
environment. All part of our daily workload.

The ‘third party’ warehouse takes a short time view. Invest-
ments do not go beyond a computer, an office and a nice
chat on the phone. A real insight into various warehouse
companies might be a real eye opener for many clients.

www.vulcaanhaven.nl
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Albeit a shocking one. It is a sign of times that compa-
nies like Morcon, Bulk Chart Services disappear from the
scene.

We do need good rates. Good rates for the warehouse and
competitive rates for the client can go hand in hand. As
long as the warehouse sticks to a certain rate and the
client is not “penny wise - pound foolish”..... We started by
saying we carry a big responsibility. The financial conse-
quences of rock bottom low rates are warehouses going
bankrupt. Attractive for clients to begin with, but a great
danger to you at the same time. With continuity being a
keyword, I call upon clients worldwide, don't fall for the
trap of low rates.

Vulcaanhaven services VSMPO
(by drs. Rudi Voorrecht)

Working for the largest Ferro Titanium
producer in the world is considered a
privilege at Vulcaanhaven. “Although we
have a history of storing Ferro Titanium
for Metaltrade/VSMPO for over ten years
now, some 2 years ago we have started to
work more closely together and provide
an integrated service to their clients. With the high quality
norm of their product, we discuss our CIP (Continued
Improvement Programme) on a regular basis to see where
we can improve”. According to drs. Rudi Voorrecht, client
liaison for Metaltrade/VSMPO. “Specific requirements
on sizing & packing, last minute deliveries, processing
requirements, they are a continued point of discussion &
attention”.

Vulcaanhaven receives material in the warehouse, does all
the processing including sizing to cored wire application
and logistics worldwide. Only recently a 2nd roller crusher
was installed to service the cored wire market. Voorrecht
claims that one of the key factors for success are the short
communication lines between Metaltrade and Vulcaan-
haven. “The monthly meetings
means we integrate more and
more with each other, establish-
ing a stable servicepoint for the
market that is unique for this
business. We eventually hope to
be integrated on software side
as well”

METALTRADE

ENGINEERING + HANDEL

Cruise season started

Always impressive watching
y those enormous luxurious
= ships passing Vulcaanhaven
= on their way to the Cruise
= terminal in Rotterdam City
Centre. The Queen Mary II
unfortunately will not call on
the port this year. But if you
want to feast your eyes on one of these other huge beau-
ties please go and see them on the following dates:

Date Vessel arr/dept
09 June Golden Princess 07.00-16.00
28 June Golden Princess 08.00-18.00
08 July Oriana P&O 08.00-18.00
14 July Rotterdam VI, HAL 07.00-18.00
19 July Golden Princess 07.00-16.00
28 July Golden Princess 08.00-18.00
02 August Maasdam, HAL 07.00-17.00
07 August Rotterdam VI, HAL 07.00-18.00
08 August Golden Princess 07.00-16.00
17 August Costa Europa, Costa Crociere 09.00-17.00
20 August Costa Allegra, Costa Crociere 09.00-17.00
22 August Golden Princess 07.00-16.00
27 August Arcadia, P&0O 12.00-23.00

Date Vessel arr/dept
31 August Rotterdam VI, HAL 07.00-17.00
21 Sept. Westerdam 08.00-19.00

2004 Top year for Rotterdam.

With handling up 7,4%
(the biggest increase since
1979) 2004 became a top
year for the Port of Rotter-
dam. Total tonnages passing
through amounted to 352
million tons. Especially the
handling of containers (up
16%) showed a spectacular
growth. However, the nett
profit was 7 million euro only.
In 2003 the profit was 56
million euro. In 2004 figures
50 million euro is reserved
in respect of the running
RDM scandal (whereby large
guarantees upto 180 million euro have been issued to a
now bankrupt firm). The Port Authority decreases her staff
with about 10% (130 jobs will disappear).
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‘Hands on service’ or ‘Hans on service’'?

Vulcaanhaven challenges her competition with the following
statement: the average all round knowledge of a Vulcaan-
haven employee, on matters like customs, seafreights,
administration, planning work,
logistics is much higher levelled
that anyone else in our business.
The advantage of a small, dedicat-
ed, multi functional team. You need
proof? The enclosed picture shows
the service of discharging waggons
in Tallinn. Question remains, is it a
“Hands On Approach” or a “Hans
On approach”? Probably both...

COSCO targets Rotterdam.

The huge investments by China Ocean Shipping (Group)
Company (COSCO) scheduled for the next years will for
the most part go to the development of their facilities in
Rotterdam.

Starting in 2008 COSCO'’s largest containers vessels (upto
7455 TEU, with vessel of 10000 TEU on the drawing table)
will call on Rotterdam. The Chinese Shipping Line also seeks
to participate in Euromax or alternatively will develop her
own containerterminal at the extension of the Rotterdam
Outlying Port Area “2e Maasvlakte”. This is what Mr. Chen
Hongshen of Cosco told the visiting delegation from the
Port of Rotterdam during their visit to China end of May.

Bahrain Ferro Alloys - Vulcaanhaven installs
Processing Plant
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Latest economic developments Estonia

The Estonian economy grew by 6,2% in 2004 (Hansabank
expected 5,5% in October) The stringer than forecated
growth was the result of very strong growth in exports
(17,5% in nominal results), while domestic demand grew
slightly less than expected.

Additional Container terminal operational in
2008

The DBF (Delta Barge Feeder Terminal) meant to service
barges and feeder vessels, will solve the congestion at
the present ECT Terminals in Rotterdam. Through the
new terminal the maximum capacity at ECT increases
with 880.000tue. With quay length of 800 meters, draft
of almost 11 meters, total surface of 7 hectares, this
investment will cost 145 million euro. Now that container
volumes are sharply increasing and will continue to do
so, the necessity for this project was urgently required.
Barges and feeder vessels will be serviced quicker in peek

Joke of the month: Having Mom for dinner

You don't even have to be a mother to enjoy this one

Brian Hester invited his mother over for dinner. During the course of
the meal, Brian's mother couldn’t help but keep noticing how beautiful
Brian’s roommate, Stephanie, was.

Mrs. Hester had long been suspicious of a relationship between Brian
and Stephanie, and this had only made her more curious.

Over the course of the evening, while watching the two react, Mrs.
Hester started to wonder if there was more between Brian and Steph-
anie than met the eye.

Reading his mom’s thoughts, Brian volunteered, “l know what you
must be thinking, but | assure you Stephanie and | are just room-
mates.”

About a week later, Stephanie came to Brian an saying, “Ever since

your mother came to dinner, I've been unable to find the beautiful
silver gravy ladle. You don’t suppose she took it, do you?” Brian said,

Sparta promotion a fact!

| With 5 wins out of 6 matches in the play off, Sparta more
than deserved their spot in the highest Dutch football [. 'Er ni

division, the “eredivisie”.

the highest level after 3 years in the first division.

times. The new terminal will be fully integrated with the
automatic handling systems of the existing terminals at
Delta Terminal.

“Well, | doubt it, but I'll send her an email just to be sure.”
So he sat down and wrote:

Dear Mother:

I'm not saying that you “did” take the gravy ladle from the house,
I'm not saying that you “did not” take the gravy ladle.

But the fact remains that one has been missing ever since you were
here for dinner.

Love, Brian

Several days later, Brian received a letter from his mother that read:

Dear Son:

I'm not saying that you “do” sleep with Stephanie.

I'm not saying that you “do not” sleep with Stephanie.

But the fact remains that if she were sleeping in her own bed, she
would have found the gravy ladle by now.

Love, Mom

LESSON LEARNED: NEVER LIE TO YOUR MOTHER!

Under the inspirational leadership of interim coach Adri 5 = = !
| van Tiggelen, also know as “de Spijker”, Sparta is back at ’ '“ L] “ “ ‘

Van Tiggelen, European Champion with Holland in 1988 and I sear
old player at Sparta, has now become a living legend for the ~ " BEDA
club. Next season Sparta will play clubs like PSV, Ajax, _ &
Feijenoord. The matches are usualy played on Sunday 7 iRl
afternoons, if tickets are required or you would like to be DE SP
our guest, please let us know, you are welcome.
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Vulcaanhaven supports Sparta and has seats in the business lounge
“(S)Port of Rotterdam”.

JCF - JOHAN CRUIJFF FOUNDATION - We welcome first advertising members!

With our newsletter we reach 15.000 people each month. Using the data base of Metal Pages, our newsletter has been positively received
last year. Vulcaanhaven tries to ensure an informative bulletin is provided for. If you wish to ‘piggy bag’ on our newsletter, you have an excellent
opportunity now. Your website can be linked to our newsletter, reaching 12 x 15.000 companies worldwide on a yearly basis. For a small fee!
This sum is transferred to the JCF. You are not only helping your own business, you are supporting a good cause. So why not join us on this
initiative! Please contact us for more info.

Vulcaanhaven Eesti OU
Roheline Aas 14

Tallinn 10150

Estonia

Phone: (372) 601 3415

Fax: (372) 601 3413

E-mail: info@vulcaanhaven.ee
www.vulcaanhaven.nl

Vulcaanhaven bv
Schiedamsedijk 2a - Portno. 610
3134 KK Vlaardingen

The Netherlands

Phone: +31 10 299 83 33

Fax: +31 10 299 83 30

Email: info@vulcaanhaven.nl
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